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P& AKDHospitality Ltd.

Directors’ Report

On behalf of the Board of Directors of AKD Hospitality Limited (the Company) we are pleased to
present un-audited financial statements of the Company for the quarter ended September 30,
2024,

During the period under review, the Company maintained gross turnover of Rs. 1.5 million as
compared to the corresponding period during last year. Operating profit showed slight decrease
from 67% to 53% due to increase in administrative expenses. Profit after tax also reduced from
Rs. 864,734/- to Rs. €43,686/- and registered a reduction of 26%.

The Basic earnings per share is reported during the period at Rs. 0.26 compared to Rs. 0.34
during corresponding period of the last year.

Improving economic conditions and declining financing cost is expected to increase the economic
activity in the country and this will result in increase in purchasing power of people which is
expected to generate the growth in hospitality industry. However, the industry is facing various
challenges and the Company is modifying its strategies to suit the conditions to ensure continuous
operations in the best possible way.

The Company aim to promote environmental friendly tourism in the country recognizing the long
term benefits of environmentally sustainable practices leading to sustainable economic growth for
the Company and local economy. Reducing the waste generation, conserving natural resources,
educating clientele will increase revenue and reduce operating expenses.

The Company provide consultanzy services for the development of hospitality projects to affiliated
company. The Company plan to expand such services to other potential clients within its primary
line of business.

On behalf of the board, we extend our heartfelt appreciation to the shareholders, empioyees, and
clients for their continued cenfidence and support during this time of challenges and look forward
to a productive second quarter of the financial year.
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M A‘md Siddiq Khokhar Kanwar Adzel Zaman
Director : Chief Executive Officer

Karachi: October 30, 2024

Continental Trade Center, Block-8, Main Clifton Road, Karachi, Pakistan.
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AKD HOSPITALITY LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT 30TH SEPTEMBER 2024
(UN-AUDITED)

Notes

ASSETS

NON-CURRENT ASSETS

Property and equipment 4
Long-term investments 5
Long-term security deposit

CURRENT ASSETS

Trade debts 6
Advances

Other receivables

Bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorized share capital

100,000,000 (June 2024: 100,000,000) ordinary shares of Rupees 10 each

Issued, subscribed and paid-up share capital
Capital contribution

Reserves

TOTAL EQUITY

NON CURRENT LIABILITIES
Deferred tax liability

CURRENT LIABILITIES

Trade and other payables 7
Contract liability

Short term borrowing

Provision for taxation and levy payable - net

Unclaimed dividend

TOTAL LIABILITIES
Contingencies and commitments

TOTAL EQUITY AND LIABILITIES

The annexed notes from 01 to 11 form an integral part of these financial statements.

CHIEF EXECUTIVE OFFICER

UnAudited Audited
30-Sep 30-Jun
2024 2024
Rupees Rupees
838,921 862,539
14,196,000 14,728,000
20,000 20,000
15,054,921 15,610,539
3,942,997 2,217,998
377,726 275,001
13,312,061 14,024,199
17,632,784 16,517,198
32,687,705 32,127,737
1,000,000,000  1,000,000,000
25,072,733 25,072,733
12,950,001 12,950,001
(14,622,494) (14,734,180)
23,400,240 23,288,554
155,612 155,612
4,958,535 4,665,504
500,000 500,000
1,196,355 1,041,105
2,476,962 2,476,962
9,131,852 8,683,571
9,287,464 8,839,183
32,687,705 32,127,737

CI'#F FINANCIAL OFFICER




AKD HOSPTALITY LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE QUARTER ENDED 30TH SEPTEMBER 2024
(UN-AUDITED)

Revenue from contracts with customers

Administrative and general expenses
Gross profit

Provision for Sindh Workers' Welfare Fund
PROFIT / (LOSS) BEFORE LEVY AND TAX

Levy

PROFIT / (LOSS) BEFORE INCOME TAX
Income tax

PROFIT / (LOSS) AFTER INCOME TAX

OTHER COMPREHENSIVE INCOME

Items that will not be reclassified subsequently to profit
& loss:

- Unrealized gian/(loss) arising on remeasurement of investments
at 'fair value through other comprehensive income'

Items that may be reclassified subsequently to profit and
loss

Other comprehensive income /(loss) for the year
TOTAL COMPREHENSIVE PROFIT / (LOSS)

EARNIINGS / (LOSS) PER SHARE - BASIC AND DILUTED

The annexed notes from 01 to 11 form an integral part of these financial statements.

CHIEF EXECUTIVE OFFICER DIRECTOR

30-Sep-24 30-Sep-23
2024 2023
Rupees Rupees
1,500,000 1,500,000
(701,064)|| (500,266)|
798,936 999,734
798,936 999,734
(155,250) (120,000)
643,686 879,734
- (15,000)
643,686 864,734
(532,000) 760,000
(532,000) 760,000
111,686 1,624,734
0.26 0.34
CHIEF FINANCIAL OFFICER



AKD HOSPITALITY LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE QUARTER ENDED 30TH SEPTEMBER 2024

(UN-AUDITED)

Reserves

Capital Reserves

Revenue Reserves

Issued, Capital Fair value
subscribed reserve on 'Fair
Description % contribution Total Equity
and pald-up (Note 11.1) Share valuelthl Foup General || Accumulated Sub Total
S capitat premium Reserve Loss
comprehensive
income'
investments
Rupees Rupees Rupees Rupees l-tupees Rupees Rupees Rupees

Balance as at 30 June 2023 25,072,733 9,750,001 20,891,600 (25,156,000) 752,000 (23,420,690) (26,933,090) 7,889,644
Profit quarter ended 30 September 2023 - - - - - 864,734 864,734 864,734
Other comprehensive gain - - - 760,000 - - 760,000 760,000
Total comprehensive gain for the quarter - - - 760,000 - 864,734 1,624,734 1,624,734
Balance as at 30 September 2023 25,072,733 9,750,001 20,891,600 (24,396,000) 752,000 (22,555,956) (25,308,355) 9,514,378
Profit for nine months ended 30 June 2024 - - - - - 7,496,176 7,496,176 7,496,176
Other comprehensive gain - - - 3,078,000 - - 3,078,000 3,078,000
Total comprehensive gain for nine months - - - 3,078,000 - 7,496,176 10,574,176 10,574,176
Capital contribution from sponsor during the . R R i R i
nine months ended 30 June 2024 3,200,800 3,200,000
Balance as at 30 June 2024 25,072,733 12,950,001 20,891,600 (21,318,000) 752,000 (15,059,780) (14,734,180) 23,288,554
Profit quarter ended 30 September 2024 - - - - - 643,686 643,686 643,686
Other comprehensive gain - - - (532,000) - - (532,000) (532,000)
Total comprehensive gain for the quarter - - - (532,000) - 643,686 111,686 111,686
Balance as at 30 September 2024 25,072,733 12,950,001 20,891,600 (21,850,000) 752,000 (14,416,094) (14,622,493) 23,400,241

The annexed notes from 01 to 11 form an integral part of these financial statements.

CHIEF EXECUTIVE OFFICER
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AKD HOSPITALITY LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE QUARTER ENDED 30 SEPTEMBER 2024
(UN-AUDITED)

30-Sep 30-Sep
2024 2023

Rupees Rupees
CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before taxation 798,936 999,734
Adjustments for non cash items:
Depreciation 23,618 26,836
Operating profit before working capital changes 822,554 1,026,570
Working capital changes
(Increase) / decrease in current assets
Trade debts (1,724,999) (678,000)
Advance and prepayments (102,725) (329,256)
Increase /(decrease) in current liabilities
Trade and other payables 293,031 (34,177)

(1,534,693) (1,041,433)
Cash flow generated from / (used in) operations (712,138) (14,863)
Income tax and levy paid - (81,360)
Net cash generated from / (used in) operating activities (712,138) (96,223)
CASH FLOW FROM INVESTING ACTIVITIES - -
CASH FLOW FROM FINANCING ACTIVITIES - =
Net increase in cash and cash equivalents (712,138) (96,223)
Cash and cash equivalents at the beginning of the year 14,024,199 368,953
Cash and cash equivalents at the end of the quarter 13,312,061 272,730
The annexed notes from 01 to 11 form an integral part of these financial statements.
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AKD HOSPITALITY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED 30 SEPTEMBER 2024

1-

1.1

2.1

2.2

2I3

THE COMPANY AND ITS OPERATIONS

AKD Hospitality Limited {"the Company"} was incorporated as a Public Limited Company in the year
1936 under Companies Act, 1913 (Now the Companies Act, 2017). Shares of the Company are quoted
on the Pakistan Stock Exchange Limited. The principal line of business form “the business of real
estate / providing consultancy, projects financing and management, investment in listed securities
and to engage in leasing” to “tourism business including hospitality business, motel, destination
management services, developing and building tourism attractions and to undertake all ancillary
business activities to provide end to end service solutions”.

The registered office of the Company is situated at 511, fifth floor Continental Trade Center, Clifton,
Karachi.

BASIS OF PREPARATION
Statement of Compliance

These Condensed Interim Financial Statements have been prepared in accordance with accounting
and reporting standards as applicable in Pakistan for interim financial reporting comprising of:

- International Accounting Standard (IAS) 34 “Interim Financial Reporting” issued by International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017.
- Provisions and Directives issued under the Companies Act, 2017.

Where the Provisions and Directives issued under the Companies Act, 2017 differ from the
requirements of IAS 34, the Provisions and Directives issued under the Companies Act, 2017 have
been followed.

These Condensed Interim Financial Statements do not include all the information and disclosures
required in Annual Financial Statements and should be read in conjunction with the Annual Financial
Statements of the Company for the year ended 30 June 2024. These Condensed Interim Financial
Statements are Unaudited.

The Comparatives in the Statement of Financial Position in these Condensed Interim Financial
Statements as at 30 September 2024 have been extracted from the Annual Audited Financial
Statements as at 30 June 2024, whereas the comparatives in the Condensed Interim Statement of
Profit or Loss and Other Comprehensive Income, Condensed Interim Statement of Changes in Equity
and Condensed Interim Statement of Cash Flows are extracted from Unaudited Condensed Interim
Financial Statements for Quarter ended 30 September 2023.




3.1

ACCOUNTING POLICIES

The accounting policies and methods of computations adopted for the preparation of these
Condensed Interim Financial Statements as the same as applied for preceding Audited Annual
Published Financial Statement of the Company for the year ended 30 June 2024.

Critical Accounting Estimates and Judgements

The preparation of these Condensed Interim Financial Statements in conformity with approved
accounting standards require the use of certain critical accounting estimates. It also requires the
management to exercise its judgement in the process of applying the Company’s Accounting Policies.
Estimates and judgements are continually evaluated and are based on historical experiences and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

During the preparation of these Condensed Interim Financial Statements, the significant judgements
made by the management in applying the Company’s Accounting Policies and the key sources of
estimation and uncertainty are the same as applied in the preceding Annual Audited Financial
Statements for the year ended 30 June 2024




4.1

7.1

8.1

8.2

Unaudited Audited
30-Sep-24 30-Jun-24
PROPERTY AND EQUIPMENT Note Rupees Rupees
Written down value at the beginning of the period 862,539 969,881
Depreciation charged during the period §23‘871) (107,342)
Written down value at the closing of the period 38,668 862,539
Depreciation is charged to Administrative and General Expenses
LONG-TERM INVESTMENTS (Equity instruments)
Investment in equity securities - at 'fair value through other
comprehensive income'
Related parties
Creek Developers (Private) Limited - unquoted 98,000 98,000
9,800 fully paid ordinary shares of Rupees 10 each.
Others
Cnergyico Pk Limited - quoted @ 3.71 per share 14,098,000 14,630,000
3,800,000 fully paid ordinary shares of Rupees 10 each.
14,196,000 14,728,000

TRADE DEBTS
Related party- Unsecured
AKD REIT Management Company Limited 3,985,000 2,260,000
Less: Allowance for expected credit loss
As at 01 July 2024 (42,002) -
Recognized during the period - (42,002)
Reversal made during the period - -
As at 30 September 2024 (42,002) (42,002)

3942008 ___ 2217998
TRADE AND OTHER PAYABLES
Accrued liabilities 1,205,085 955,085
Payable to AKD Securities Limited - related party T | 1,867,577 1,867,577
Overdue lease liability 810,000 810,000
Withholding tax payable 355,541 352,436
Sales tax payable - net 236,190 196,264
Provision for workers welfare fund 484,142 484,142

4,958,535

4,665,504

This represents the balance payable against common expenses paid by AKD Securities Limited an associated company

CONTINGENCIES AND COMMITMENTS

Contingencies
There are not any material contengingencies at the reporting date.

Commitments

There were no commitments outstanding as at the reporting date (June 2024: Nil).




9. EARNING / LOSS PER SHARE - BASIC & DILUTED

Profit / (Loss) for the year (Rupees)

Weighted average number of ordinary shares (Number)

Profit / (Loss) per share - basic & diluted (Rupees)

10. DATE OF AUTHORIZATION

30-Sep-24 30-Sep-23
2024 2023
Rupees Rupees
643,686 864,734
2,507,471 2,507,471
0.26 0.34

This condesed interim financial information was authorized for issue on 30th October, 2024 by the Board of

Directors of the Company.

11. GENERAL
Figures have been rounded off to the nearest rupees.
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